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It must be borne in mind, however, that section 38 (i)
and (2), expressly excludes property held by the bank-
rupt on trust for other persons, and tools of trade, and
wearing apparel of his wife and family to a total value
of £20, from being liable to division among the bankrupt's
creditors.
Hire-Purchase Act, 1938.—Further, by section 16,
subsection (i), of the Hire-Purchase Act, 1938, where
under the powers conferred by that Act the Court has
postponed the operation of an order for the specific
delivery of goods to any person, the goods shall not,
during the postponement, be treated as goods which are
by the consent or permission of that person in the pos-
session or disposition of the hirer, for the purposes of
section 38 of the Bankruptcy Act, 1914. This subsection
applies from the date of the commencement of the Act,
i.e., the ist January, 1939, to all hire-purchase agreements
coming within its scope—irrespective of whether the
agreement was made before or after the commencement
of the Act, provided that the order of postponement was
made on or after the ist January, 1939 (d).
Commencement of Bankruptcy.—The commence-
ment of the bankruptcy, whether bankruptcy takes place
on the debtor's own petition or on that of a creditor or
creditors, is the time of the commital of the act of bank-
ruptcy on which a receiving order is made, and if there
are several acts of bankruptcy, then the commencement
of bankruptcy is the time of the first of these acts proved
to have been committed by the bankrupt within three
months preceding the date of the presentation of the
bankruptcy petition (e).
Possession, Order, or Disposition.—It is to be noted
that the words are "possession, order, or disposition,"
and it is enough if the goods are merely in the possession
of the bankrupt in his trade or business and not in his
 (d)	S. 20 (1) (d) ; Appendix A, post, p. 305.
 (e)	Bankruptcy Act, 1914, s. 37;   1 Halsbury's Statutes 642,

